
UNIVERSALAVAILABILITYNOTICE
UNIONCOLLEGERETIREMENTPLAN

ThisnoticeprovidesimportantinformationaboutyourrightstodefercompensationinUnionCollegeRetirementPlan (the "Plan").  

ThePlanAdministratoris: UnionCollege
Address: 807UnionStreet, Schenectady, NewYork12308
Phonenumber: 518-388-6108
Faxnumber: 518-388-6529

AmIeligibletomakeelectivedeferrals? 
YouareeligibletomakeelectivedeferralsifyouareemployedbyUnionCollegeoranyaffiliatewhohasadoptedthePlan
unless:  

youareastudentperformingservicesforUnionCollegeandwhereyouarepursuingacourseofstudywithUnion
College

Youcanstartmakingelectivedeferralsimmediatelyuponyourhiredate.  

Whatareelectivedeferrals? 
ElectivedeferralsarecontributionsyoumaymakeoutofyourcompensationtothePlan. YoumaycontributetothePlanonapre- 
taxorafter-taxbasis.  

Pre-TaxcontributionsaremadetothePlanoutofyourcompensationbeforetaxes. Yourcontributionsareonlytaxedas
compensationonceyoureceiveadistributionfromthePlan.  

After-taxelectivedeferralsareknownasRothcontributions. Rothcontributionaremadebyyouonanafter-taxbasis, butif
certainrequirementsaremet, a "qualifieddistribution" fromyourRothcontributionswillnotbetaxedwhenyoutakethemoutof
thePlan (seetheSummaryPlanDescriptionformoreinformation). TherearenoincomelimitationsonwhomaymakeaRoth
Contribution.  

RothContributionsaremadeinthesamemanneraspre-taxelectivedeferrals. Youmustdesignatehowmuchyouwouldliketo
contributeonapre-taxbasis (normal403(b) contribution) andhowmuchyouwouldliketocontributeasanafter-taxRoth
Contribution. YouarenotrequiredtomakeanyRothContributions. Youmaydesignateallofyourelectivedeferralsaspre-tax
contributions.  

ThesumofyourRothcontributionsandpre-taxelectivedeferralsmaynotexceedtheannuallimitonregular403(b)  
contributions.  

PleasenotethatRothContributionsarenotsuitableforeveryone. PleaseconsultwithyourtaxadvisorbeforemakinganyRoth
ContributionstothePlan.  

Whatarethelimitsonelectivedeferrals? 
FederallawlimitstheamountyoumayelecttodeferunderthisPlanandanyotherretirementplanpermittingelectivedeferrals
includingbothother403(b) and401(k) plans). Youarelimitedtocontributing $19,500 (for2020) duringanycalendaryear. Your

Planmayfurtherlimittheamountofyourelectivedeferral. PleaseseeyourSummaryPlanDescriptionforfurtherinformation.  

Ifyouareage50orover, youmaydeferanadditionalamount, calleda "catch-upcontribution", ofupto $6,500 (for2020).  

Inaddition, ifyouhavefifteenyearsofservice (disregardinganyperiodduringwhichyouarenotanEmployeeofaneligible
employer) youmaybeentitledtomakeaspecialCodesection403(b) catch-upcontribution (amaximumof $3,000). Contactthe
planadministratorformoreinformationaboutthisspecialcatch-upcontribution.  

ThetotalamountthatmaybecontributedtothePlanonyourbehalfinanyyearmaynotexceedthelesserof100% ofyour
compensationor $57,000 (for2020).  

HowdoImakeorchangemydeferralelection? 
Youmaymakeorchangeyourdeferralelectionbywrittenorelectronicelection



OnceImakeadeferralelection, howoftencanIchange, stop, orre-starttheelection?  
Youmaychangeorre-startyourdeferralelectiononceeachpayperiod. Youmaystopyourdeferralsatanytime.   

Theplanadministratormayestablishadditionalrulesyouwillneedtofollowwhenmakingyourdeferralelection. Yourdeferral
electionisonlyeffectiveforcompensationyouhavenotreceivedyet. Theplanadministratormayalsoreduceortotallysuspend
yourelectioniftheydeterminethatyourelectionmaycausethePlantofailtosatisfyanyoftherequirementsoftheInternal
RevenueCode.  

CanIdirecthowmyelectivedeferralswillbeinvested?  
Yes, youcandirecthowyourelectivedeferralswillbeinvestedfromamongthedifferentinvestmentsofferedunderthePlan.  

Youmaymakeorchangeyourinvestmentelectionsby: writtenorelectronicelection

Subjecttoanyadditionalrestrictionsplacedoninvestmenttimingbytheactualinvestment, youmaychangeyourinvestment
electionsdaily.  

Ifyoudonotmakeaninvestmentelectionyouraccountbalanceswillbeplacedininvestmentsselectedbytheplanadministrator.  


